HAMPSHIRE TOWNSHIP PARK DISTRICT

BOARD OF COMMISSIONERS

BOARD MEETING MINUTES
June 2, 2010


Called to Order: At 6:04 p.m., President, Eileen Fleury called the Working Board

Meeting to order on Wednesday, June 2nd, 2010.

Commissioners Present: Eileen Fleury - President, Betsy Gross - Vice President, Rob

Whaley - Commissioner, Greg Stebbins- Commissioner (arrived at 6:11), Arlene Larmon

- Commissioner

Staff Present: Robert Whitehouse- Executive Director, Jason Schlieben- Athletic/Safety

Director

Approval of Agenda: Betsy Gross made a motion to approve the agenda. Seconded by

Arlene Larmon. Motion passed by 4 Ayes, 0 Nays, 0 Abstain.

Director’s Report: Executive Director Robert Whitehouse and Linda Matkowski and

Tom Chapman, Park District financial advisors, presented a power point titled:

HAMPSHIRE TOWNSHIP PARK DISTRICT –Long Term Capital and Financial

Needs. This presentation included: A. Review of Financial Performance FY2010. B.

Review of Current FY2011 Budget. C. Review of Current Long Range Financial

Projections. D. Types of Solutions including Operating Rate Increases, Funding Bonds,

and Debt Service Extension Base Increase (DSEB). The Board had lengthy discussion on the presentation framed around the question of What Next? By consensus they determined that at this time they wished to pursue another referendum with the same questions presented to the public that were presented in February, 2010. Director Whitehouse informed the Board that in order to place the questions on the ballot in November, 2010 they will need to take formal action no later than the end of August, 2010. The Board will network in the community beginning with this meeting and up through the Coon Creek Festival and then make their decision during the month of August, 2010.

Adjournment: At 7:50 p.m., Betsy Gross made a motion to adjourn the meeting.

Seconded by Arlene Larmon. Motion passed unanimously.
